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Much interest is display
ink4he copference of represe
States with the War Finance
plade in this city Monday.
methods by which. War Fin
efeitually in financing exp<
agricultural products of the 8

- There is undoubtedly nee,
bankers as to just how and to
Corporation may aid is fin

9 and'*ope during the stress c
stood, but as business conditi
of operations is not exactly c

Concerns thoroughly fam
terials have established foreig
back and their borrowing pov
tude.
Bash oncerns And thmeselves able

to dipes of their paper at price.
lower than the Federal Reserve Dank
rat.' Their greatest difficulty seems
to be not so much the- raising of
money en this side to promote ex-
ports of cotton, or any other raw
material. but the organising of buy-
ag amachinery in Europe and else-
where,

GOOD GUANANTNN ONVER.
Where large exports are able to

pro e to their own satisfaction and
that of their banks, that in any par-
ticular case the mills and buyers
abroad can give Lned guarantees of
ability to meet payments when oue,
they and no difficulty in getting
mnoey.
For instance, the German textile

aill have been running 50 to 70 per
ent of their pre-war capacity on
American cotton. This cotton has
been sold on credit and is being sold
on credit right along, at market rate
for the staple, and at not exorbitant
rates for the credit.
Even in trade with countries like

Poland -and Czecho-Slovakia, where
the mat-inery of credit had to be or-
ganised, or re-orgnaised on entirely
new lines, exporters, it is pointed out.
have little or no difficulty in secur-
ing money.
Foreign manufacturers and their

proposed purchases are indorsed by
the leading banks of their country,
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DIVIDENDS.

Company. Rate. riod.
Am Coal et Alleg......1.00 May
Ame Dry Goodse........ Q Ma1
do sI pt ............. Q Jne
de 34 pf '............1 J uneotter Ir. ....... .. .. Q MayCommnwe.alth m41.... May

Uma Losomotive 2..... 1 . May
Midwest Reinag.. .

16
. MayIdo .................61.00 33. May

Pitts & West a t......1 Q May
Winchester lst p ........ s% IIA A I
do $d pf ................

- ApL.
itself unable to pay in gold or sath
factory money. In addition the t
elgan governments sometimes endor
and are finally resposible for th
credit sought. The cotton mills a
Poland have found no difficulty in a
ranging credits of this nature wit
American cottpn exporters.
Some exporters are of opinion. hoi

ever. that much more raw materli
could be shipped abroad were th
War Finance Corporation willing I
share in the risk. It is believed the
the banks would be more ready I
advance money against slow credia
in that case.

AWARDED BOND IUSUE.
The Guaranty Trust Company as

the firm of Hannah. Ballin & Le
both of New York. have been award
ed the $500.000 issue of Porto Ricds
workingmen's house construetion o
4% per cent bonds offered by th
War Department's Bureau of Insula
Affairs.
The two concerns offered a joint bi

of $90.180. which was the highest a
six tendered.

RAILROAD PAYMENTS
CERTIFIED.

The L C. C. has certified to th
Secretary of the Treasury these pa:
ments: Wabash Railway. $1.500.00
Minneapolis & St. Louis. 4100.000
Oregon Trunk Railway. $40.000: Li
Oak. Perry & Gulf Railroad, $12.00

LOCAL STOCr EXCHANGE.
Capital Traction stock was of des

interest on the Washington Stock E3
change today, 107 shares being trade
during the session.
The stock was traded in at th

opening with twenty-five shares go
Ing in the first deal at 88%. Fly
t en sold at 88%. two at 88% am
fivy at 88%.
Later after call tWenty-five share

of the stock sold at 88%.
Forty shares of Mergenthaler wer

also traded during the day. twent
before and as many after call. th
prices in all sales being 119%.
Potomac Debenture We to the e:

tent of $2.500 sold at 93.

LIBERTY BONDS.
Furnished by W. B. Hibbs & Co.

Closing prices:
iberty 3%'s ..................$90.3
Liberty 2d 4's................ 87.0
LIberty lst 4%* .............. 87.7
Liberty 2d 4%'@ ............... 87.0
Liberty 3d 4%'s ............... 90.1
Liberty 4th 4%'s .............. 87.2
Victory 4%'s .................. 97.0

NEW YORK COTTON MARKET
Wwasbed b' Thessa a Memase.

Pre
Open. High. Low. 12:15. clot

May....11.75 11.82 11.65 11.74 11.1
July...12.26 12.25 12.20 12.24 12.4
October... 12.75 12.85 12.70 13.72 12.1
December. 12.10 13.10 13.01 12.05 12.1
January.. 13.13 13.20 12.12 13.16 13.i

CHICAGO PROVISION MARKE1
Vmserasd be Thommae & MeKiame.

12-15 Pr'es
Open. High. Low. P.M. clos

Pork-
May ... ... ..1830 1840 1825 1825 18%
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FOREIGN BONDS.
Furnished by W. B. HibbS A Ce.

') Closing prices:
5 Berlin 4'....................15 Ai
Greater Berlin 4s.............14%6 Al
Bremen 4%'. ................ 12% BC
Cobiens 4s............... 13% Bi
Cologne 4s.....................1? Cl
-Dansig 4's...................i CC

Darmstadt 4'................... 16 .Ci
Dresden 4's................... 15% g
Dresden 4%'s.................16%4 Ga
Duesseldorf 4's ............... 16% G
Esen 4's..................... 16% g

Frankfurt 4's................. 18 Na
Frankturt '................. 21% N.
Hamburg 3'.................. 12%
Hamburg 3%'s...............14% Pr
Hamburg 4'.................. 10% Pi
Hamburg 4%'s...............17% Sc
Koenigsberg 4'............. 15% S
LeIpzig 4%'.................. 17% 8.
Leipzig '.................... 18% gt
Munich 4's.................... 17 st
German Govt. 3's..............1 -B
German Govt. 3%'"............ 13 St
German Govt. 4's.............. 13% St
German Govt. '.............. 15 g

Krupp 4'..................'. 18% 8t

BedIsche Aniline 4%'s......... 21% g,
Allegm. Eleck. Gas 4%'s........19 U,
Meininger Bank 4's............ 17% yv
Norddeutscher Land Bank 4'... 17% w
Preuse Bank 4'............... 17% pe
Berliner Bank 4's.............. 17%
Vienna 4'..................... 3%
Vienna 4%'s................... 3%
Vienna 5'..................... 3% 3F

French 4'.................... 45
French '.....................567%
Prem. '..................... 70
Pritish Vic. 4's..............309 MK
Nat. W. L. 5'................385 J

W. Lean I'm.................. 347
Italian S.................... 33% MU
Notes, 1925.................... 42 Ju
Belgian Reg. '............... 71
Prem. 5'...................5 M8
Apr11 2. 1621..
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ARKET CLOSEM UXNGTTLED.
'JEW YORK. April 2-The stock
irket closed unsettled today; Gov-
ament bonds unchanged; railway$
d other bonds irregular.

INNW YORK CsLMANUNG HOUNE.
qEW YORK. April 2.-Clearing
use statement: Exchanges $770,- )
1.393. Balances. $85528.83. Fed-
Li Reserve Bank credit balances. A
1,512,933.

NEW YORK hTOCK EALES. C

1EW YORK. April 2.-Total sales
stocks today were 243,900 shares;
nds. $4,044,000.
rhe toal sales of stocks for the
ek were 3,771,600 shares; bonds
0,235,000.

FEW YORK BANK STATEENT.'
qEW YORK. April 2.-Bank state. I
tnt: Average loans decrease $30.- 3

1,000. Demand deposits increase

),828.000. Time deposits decrease.

475.000. Reserve increase $1,004,-
). Actual loans decrease $11.604.-
3. Demand deposits increase $03,-
1.00. Time deposits decrease $3.-

3,000. Reserve increase $6,534,260. c

OIL STOCKS.3
Pernished by W. 3. Nibbe a Co.

Closing prices: ,Bid. Asked.
~glo-Amer. Oil Co. new 17% 17%
lantic eAning Co..300 950'A
rne-Scrymeser Co..360 390 C

ckeye Pipe Line Co.. 82 83
ese. Mfg. Co.. .. .... .10 200
ntinental Oil Co..116 120
escent Pipe Line Co..* 29 31 1
mberland Pipe- Line.. 135 145treka Pige Line.......94 98 1
lena-Sig. Oil Co. comn. 44 46 1
leana-Big. Oil Co. pfd. 93 97
inois Pipe Line Co... 175 178 1liana Pipe Line Co... 33 35
,tional Transit Co.... 26% 27%.

Y. Transportation Co. 143 143 (

irthern Pipe Line Co.. 92 97 2

Ico Oil Co............277 260 .

airie Oil & Gas Co.... 46 475
airie Pipe Line Co.... 195 200

iar Refining Co.. .. ..2385 400 (

uthern Pipe Line Co.. 102 105

uth Penn. Oil Co...220 240 1
W. Pa. Pipe Line Co.. 63 72 i
indard Oil Co. (Cal.). 293 302 5
andard Oil Co. (Ind.). 69% 69% I

andard Oil Co. (Kan.) 625 635
andard Oil Co. (Ky.). 403 415

andard Oil Co. (Neb.). 485 500
andard Oil Co. (N. Y.) 325 330
andard Oil Co. (Ohio) 375 800

r n &Finch Co.......40 50
a n Tank Line Co... 104 193
Lquum Oil Co........390 3983

ashington Oil Co... 26 22
nn.-Mexican Fuel . ... 30 34

CHICAGO GRAIN MARKET.
wratshed by Thems a McKinnea. (

13:15 Prav. c
Open. High. Low. P.11. cloae. I

WHEAT-

iy... 134%A 137 133% 137 134%3

1... 115% 116%4 113 116% 114% 1

CORN--4
iy... 59% 50% 58% 50% 50%(

ly... 62% 63 62 63 62%l1

DATS--

iv... 37 37% 36% 37% 3T?

iy... 31% 2a6% 37li 36s% 36t

ND F.
feW YOR C

Closinj prions: , id. Asked
eata nxplosaves ...... 9 10
Jlied Oil .............. 13 14
meican Candy ....... 3 4
tVantic Petroleum .... 3% 3%
ig Heart ....,........ 4 6
igLedge . ....

...

.. % I
Foone 011 ....... 1% 1%
oston & Montana...... 64 66
oaton & Wyoming..... 1% 14
aledonia .............. 13 14
alumet a Jerome .....A
anada Copper .......... 1

arbon 3tee0 .......... 20 s0
arib Syndlate ........ 6 8%
arib Trading ......... 32 1A
ar Ught & Power..... 24'A
ites Servies (now).... 27% 7%
ites Service (old).... 240 210
tie Service ptd...... .46% as
olonial Tire ........... .. 3
oldimbian Emerald .... 2% 2%
olumbia Syndicate.... 3 4
onsolidated Copper ... 1% 1%
reason Gold .......... 12. 1
avis Daly ............ 6 a
ominion Oil .......... a 11
urant Motors ........ 21 21%
ilk Basin ............. 6% 11%
Irtel Oil ............... % %
ureka Croesus.........64" 6
arrell Coal............ 14 17
ederal Oil............. 1% 2
Illiland Oil............ 15 20
learock Oil........... 1% 1%
oldwyn Pictures....... 8 4
uffey-Gillesple ........ 11 11%
ranada Oil........... 4% a
cla. .................. 3% 3%
ercules Paper......... .1 10
dlian Packing......... 2 a
%tercon. Rub........... 10 12
iternat. Petrol (new).. 15% 16
erome Verde ......... %
:ay County Gas ....... 1 2
ake Torpedo ........ % 1%
ehigh Coal & Nav.... 04 68
,ne Star Gas........ 23 26
ivingston Petroleum... 294 3%
lagma Copper ........ 18 19
laracaibo Oil ........ 29% 29%

TODAY'S D
qmdewR"Neef.v"

an. Tel & Tel conv. 6'........ 99%
lrmour& Co. 4%'s............ 791

,rmour & Co. 7'., 1930.. .... 96%
tch.. Top. & S. F. gen. 4's .... 77
tlantic Coast LIAne 7's........ 1064
tlantic Ref. Co. 6%'s, 1931.... 99*A
lIttmore & Ohio cons. %. 66

Blatimore & Ohio 6'., ........ 88%
alt. & Ohio S. W. Div. 3%'s... 76%
lethlehem Steel refdg: W's..... 82%
ethlehem Steel 7's. 1923.... 97%
'entral Leather 5's ........... 8 %
entral Pacific 4'. 1949........ 72%
he... & Ohio ctnv. 4%'s...... 741A
iesa. & Ohio gen. 4%'s...... 75%
hesa. & Ohio cony. 's........ 82'A
hi.. Bur. A Quincy Jt. 4's.... 98%
M. St. P. refdg. 4%'s...... 60
M. & St. P.. cony. 4%'a.... 65

hl. Northwest. r. 1930...... 102
.. I. & Pac. refdg. 4's......... 67
hicago Union Station 6s... 1024
ity of Parts 6s, 1921......... 97%
onsolidated Gas 7'*.......... 99%
elaware & Hudson 7'.. 1930.. 102%
rie General lIAen 4's.......... 40%
'reanch Government e........ 9

LOCAL SECURITIES.
WmaSaes Seenk Daebe

SALUM
Caital Traction. 2986%. 568%
088%. 2588%. 25M%.
Mergenthaler Unotype. 160119%
)0119%.
After call-Mergenthaler Linotype
)0119%. 100119%.
Potmac Electric deb 6'. $1,00093
1.000@93. $5000@93
Capital Traction. 25068%.

BOND.
PUBLAC UTILrrY.

Bid. Aske.
m. Tel.. & Telege. 4's 78 789P
am. Tel. & Telga. 4%'s.. S7% 90%
. T. & T. CU. Tr. 5's 82% 92%
,m. T. & T. Con 6's.... 99% 100
. &. P. Telephone 1'a .. 7
'ap. Traetion R. R. &'a.. 87 87
ity & Suburban 5's.... 63 ...

Ltropolitan R. R. 5's .. 92
lotomac Elec. Lt. 5's... 87 ...

lotomac Elee. Cons. 5's 4
otomac Bloc. Power W' 93 94%
'ot. Else. Pow. G-M 6'. 93 94
Vash. Alex. & Mt. V. 5's .. 42
Vashington Gas 5's.... ... 78
Vash. Gas. 7%'s........ 100% 100%
Vanh. Rly. & Elec. 4'-.. 59 59%
Vah. Rly. Elec. 0-K 6's 01 93

MI8CELLANUOUS.
tiggs Realty ' (short) 93.

'TOCKa
PUBLIC UTILfI R'*

Am. Tel. & Tela....... 105%. 106%,
.ipital Traction ........86%' 662%vashington Gas ........42% 44
F.A W. Steaboa.... 15 .

ash. Ry. & Elec. com.. 23 26%
Vash. Rly. AElec. pfd.. 59 60
Vah.-Va. Rly. ptd.......3..

NATIONAL BANE.
Lier. Nat. Bank... 166 132
olumbia Nat. Bak .. 172 .

ommercial Nat. Bank.. 163 ..

lstrict Nat. Dank..167...
ar. & Mec. Nat. Bank.. 223 ...Pederal N~at. Deak..175 150
,jberty 4t.Bank...150 ...

.incoln Nat. Bank...1M ..

at. Metro. Bank......15 .-

,igg. National Dank..* 456 475
oennd Nat. Sank............15
rashington ............ 185 ..

TRUST COMPANY.
Amer. Sec. A Trut.... 221 235
otiental Trust .......95 103
at. SaY. A Trust.. 76 235
Union Trust. .........120 ..

Vash. Loan & Trust.... 350 39B
SAVINGS DANE.

'ommerce & Saving... 140 ..

ast Wash. Sat. Dank.. 13% ..

erchants' Dank.......147 ..

ec. Say. A Comn. Bank .. 197 230
eventh St. Sav. Bk.... 150 ..

nien Saving. ......... 118 .

5. Saving. Bank..313 3ge
Vashngton Mechanics.. 30 ...

FIRE INSURANCU
rlington Fire Ins.......6 ...iorcoran Fire Ins........06 ...Firemen's Fit. Insurance N0 .

ler. Amer. Fire Ins.... 225.
at. Union Fire In..... 74 ...

TITLE INSURANEiolumbia Title Ins.......4..
teal Estate Title In.... 73 .

MISCELLANEOUS.
'. Graphophone om.. 6% 7 %
'. Graphophone Pfd.. 43 .

).C. Paper Mfg.Cocom 75 .

).C. Paper pfd........ ......6
etcrh. Trans. & Star... 100 25
lrgenthaler Linotype . 113% 119%
lid Dutch Market eem.. .. 6
IdDutch Market pfd.. # v
anston Monotype . .....'t2 78
ecurity Storage .......366 ...

ashington Market .... 11 .

e3Bviitems

-N.A N, C
Uft MARKET-

M& AM"e
Marland ReAnery .... 2 2
Mason Valley . .

'Merritt Oil ......1
Midwest Oil . 1 3%
Midwest Oil pfd....... 1% 3
Midwest eAIng ......., 140 142
Nevada Ohir ......... 10 20
New Cornelia ......... ..1I5
Nipimsing Mines Co..... 7% 7%
Noble Oil & Ga........ % %
North. Amer. P A P.... 4% 4%
Northwestern Oil ...... 34 28
Omar Oil new ......... 2% 2%
Pennok Oil ............ 11, 5%
Perfection Tire ........ 1 1&
Producers & Neilen... 4% 4%
Radio Conuon ........ 2 3%
Radio Pfd. .............3% 3%
Ray Hercules ............ %
Ryan Consolidated .... 7% $
Salt Creek Producing.. 30 ft
Salt Creek New........ 13% 14
Sapulpa Con. ........... 4% 4%
Simms Petrel ......... 7% 7%
Skelly Oil .............-% 6
Sweets Co. of America.. 2% 3%
Swift international .... 36% 35%
Tonopah Divide ......... 1~fi 1%
Tonopah Untension i... 1 1
United Eastern ........ 2 0 21$
U. 8. Light & Heat oom. 1% 1%
U. S. Light & Heat pfd. % 1%
United Proft sharing...' 1% 1%
U. S. Steamship ....... % 11
United Retail Candy ... 7 7%
United Texas ......... % is
.Waro Bros. .............30
WaylAd Oil ........... % 4
Wayne Coal ........... 2 3%
West Bad Cons..........II Us
Wright Aero .......... 4 6%

CHICAGO
Armour Loather com.... 12% 12%
Armour LeAther pfd.... 88% 90
Armour pfd. ........... 90% 91
Cudahy Packing ....... 60 52
Libby ................. 10% 10%
National Leather ...... 8 8%
Swift & Co............. 101 101%
Union Carbide .......... 63 63%

DND PRICES
Iby Rafts"&a () I
General Electric W's........... 100%
Govt. of Switserland. 's....... 104%
Ililnois Central 5%'s.......... 90
Inter. Mercantile Marine 6's.. 90%
Inter., R. T. 1st & ref. 1's....... 55
Kingdom of Belgium 7%'s..... 0%
Lig. & Myers Tobacco 6's. 1921 99%
Louis. & Nashville 7s. 1930.... 108%
Miss., Kan. & Texas. 1st 4's... 61
Miss.. Pacific, gen. 4's......... 63%
New York Central 7's. 1930.... 100%
New York Central. deb. 6's..... 88%
New York Telephone 6's...... 90%
Norfolk & Western, cone. 4's.. 76%
Norfolk & Western, con. 6's... 101%
Northern Pacific 4's........... 76
Pennsylvania 6's 196......... 85%
Pennsylvania Co. 6%'s. 1936... 96%
Pennsylvania 7's 1930.......... 101%
Pa. Gen. Mortgage 4%'s...... 7
Reading General 4's .......... 79%
St. IA and San F. 4's series A.. 60%
St. L. and Santa Fe W' 1929.. 66%
St. Louis and San F.. Inc 's.. 47%
Seaboard Air Line, rfdg. 4.. 37%
Seaboard Air Un. adj. '.... 32%
Sears. Roebuck4d Ce. 7's 921 90
.Southern Pacife, 1st ref. 's. 76
Southern Pacie conv 4's .... 78%
Southern Railway gem. 4's.... 58
Southern Railway 5'. ....... 3%
Union Pacific 1st 4's .......... "0
Union Pacific conv. 4's......... 83%
Union Pacific 6's. 1928......... 99%
U. K. of G. B. & I. 5%'s (1931). 11%
U. K. of 0. B. & .. 1's (1931).. 94%
U. K. of . B. & L %'s. 193.. 39
U. K. of 0. B. & I. 5%'s. 1937.. 85%
U. 8. Rubber 6's .............. 78%
U. S. Rubber 7%'s............. 100%
U. S. Steel S. F. I's........... 96%
Va.-Caro. Chem. %'s. 1932... 932%
West. Elec. & Mfg. 7's. 1931 .... 99 '
Wason & Co. 1st 6's........... IS

FOREIGN EXCHANGE.
NEW YORK. April 2.-The foreign

exchange market opened steady today.
with demand sterling % cents lower,
at $3.91%. Francs were % centime
lower, at 6.8 for cables and S.97 for
checks. Belgians were unchanged at
7.28 for cables and 7.27 for cocks.
Lire were % point higher, at 4.00 for
cables and 4.03 for checks. Other quo-
tations were guilder cables. 34.40.
checks, 34.47; Sweden kronen cables,
23.40, checks. 23.35; marks. 1.10.

BALTIMORE GRAIN MARKET
BALTIMORE. Md., April 2.--4min

opened higher in todays brief ss-
mien In the Baltimore grain market
and held these gain.. Up to noon
there was a fair amount of business.
but the session was by no means
active. Number 3 red Western wheat
opened at 61.61. as against 31.53%
last night. Number 2 red. garlicky,
sold at $1.43. %4 or a cent above the
previous close.
Apil wheat sold at $1.43. '4 of a

cent higher, while May brought
31.43%. the same as last night's quo-.
tation. Contract spot corn was quot-
ed at 63% cent. or fractionally under
the previous sessIon. April corn
showed no change. Number 3 rye.
Western, brought $1.57%.
Receipt. included 66006 bushels of

wheat. 31.610 bushels of corn, 1,333
bushels of oat. and 117,600 bushels
of rye.
Exports amounted to 335.000 bush-

elm of corn and 300,000 busheis of rye.
Elevators today held 697,600 bush-

els of wheat.

N. & W. Would Sell Bonds.
The Norfolk and Western Railroad'Company today asked the Interstate

Commerce Commission for authority
to issue and meli $200.000 of its con-
vertible ten-year 4 per cent gold
gold bonds 'knd 3522.000 of convertible
ten-twenty-ftve-year 4% per cent
gold bonds and $622,00 of oonvertibla
ten-year 6 per cent gold bonds to re-
imburse the carriers' treasury for
money expended in improvement.

CHICAGOBILDERtSPLAN
VOTE ON WAG SCALE

CHICAGO. April 2.-Preparations
for the taking of a referendum vote
of the 58,000 members of the Chicago
BuIlding Trades Council on a proposal
to accept in the scale~f wages were
under way today. It IAexpected that
the referendum will bcompleted and
the result announced next Friday.
Contractors declare that if the new

wage scale is approved by the work-
men. new building projects costing
6100.000.000 will be undertaken and
employment provided for 35000 build-
era who are now idle.

3eeb MNe te. Baugs. the Kabs-e
adr. b me

E I

Investors
ad w, a6 to

BSO ET DM. , T CA"T ..ifT.
A. V. 5,-Os January 31 1 bought

two $3,000 Esesuet 'arS.sea aldE at 5T through a New York
broker. I paid cash, but now after
two months' waiting I have yet to
se the bonds. Shmq It require
such a iong tin" to e delivery?
The broker says it takes longer

to get bands now.
On January 20 I bought two JewrTek Cosestr debeature 's.

through another broker and re-
ceived the same a week ago, The
broker charged lne 3, b the high.
eat priee the year was 3%.

I have two $1,400 CIe=G=, MB-
wankee A ft. 1oul refunding 4% a.
3014. at 64%. In view of the poor
showing made by the rails, would
you oonsidpr thee bends worth'
ioding?
Answu'-The broker han been

,stalling'' yo. Active listed bonds
should be delivered the day they are
bought, or at the latest the following
lay. In charging 57 for the MIesI
PaulOS 4's he overcharged.
The highest these bonds have been

lueted on the New York Stock El-
,hange this year is A6%. The high-
tst point reached this year by gew
reak Central $'s was, as you state.
12%. Again an overcharge.
The highest price Mssouri Padse

I's sold for in week ending January
11 was 64%. lowest 65%; highest for
New Yek Cotra Is in same week
was 13%. lowest 31%.
You should hold these bonds and

mot allow gloomy propaganda, a
Freat deal of it exaggerated. to in-
fluence you.

DESIRES TO lEVIlT 6,5.
0. V.-I have accumulated $2,500

from my wages and desire to Invest
It upon your advice. My reason for
seeking a better Investment than the
savings bank is to obtain a higher
rate of interest I plan to open a
retail store for my wife, which will
require about 54,000. I want to do
it in about a year. and, therefore,
it will be necessary to make the
$2.00 grow to $4,M0.

I confess that the only knowledge
I have of stocks and bonds was de-
rived from your Investors' In-
formation Service. Last week Miss

INTEEST LAGS
IN SHORT SESSION

International Harvester, After
Denying Dividend Reduction

Rumor, Is Bright Spot.
- y MAXEMAUU,

Iateraesetl News Aeweepwf aneal

NEW YORK, April 2.-The stock
market reflected a lack of Intrest in
the short session today, the business
being unusually small, even for a

laturday.
Although a few Issues made ad-

rances, the general list displayed a
reactionary tendency. Dears uncov-
ared a few New York spots which
spread selling to other sections.
There was nothing new in over-

might developments to materially af-
feet the market either way. De-
nand sterling continued to lose
ground because of the British coal
strike developments.

INTMERATIONAL EARVETER
E11WOUT SPOT.

International Harvester was one of
he bright spots In the market sell-
ng up close to 90. on the statement
oy the president of the company de-
tying rumors that had been In cir-
mulation in the street earlier in the
reek. as to new financing and a div-
dend reduction which had been re-
iponsible for the break in that stock.
Atlantic Gulf was another strong

ssue on reports that the company
sad secured an extension on the un-
said portion of the loan it is carry-
ng at the banks, and rose about 1
point. The preferred sold up 1%~soints. Stromberg sold up nearly twopoints on a few sales.

SOME STEELS WEAK.
Against these Issues was mirkelt

weakness In seme of the steel share,
sugars, tobacco and motor stocks.
American Beet Sugar was forced down
four points, because of expected un-
favorable action on the dividend
when the directors meet next week.
American Sumatra fell tiro points,'Sontinental Can 2% points, and Gen-

iral Asphalt over one point.
The motors after early strength,

!ell back sharply. Studebaker yielding
three points and Chandler .Motors
aver one point. Bethlehem Steel B3
and Baldwin were weakest In the
isteel group. U. 8. Steel held stpadyat 80%.

.ANNOUN
CURTIS TAYLU
(Securities for Inves
Pa., and Fort Wortl
the opening of an
general brokerage bu
bonds at

Suite 57, Mel
Washingtc
Phone, M

Write for "THE BIRT
it outlines our policy

E.N.SM

BDITED Y
LIAM M. CDNRAD

&Srvice
stamp aweI l upbIn1

N.G aiked advice as to an layest-
mat of $1,000 and was inclined to
buy ten shares Amees Telephe -

nd Telgr'aph, which appealed to
me very much. I would be willing
to put $00 into a speculation in
ootton. which I think is very low.
Kindly name some reliable broker.
Answes-We cannot undertake to

make money for you. The luvesterd
Bervies doesn't go that far. And we
do not advise on cotton or grain or
commodities.

It would be very fine if you could
make your $2.500 grow to $4,000 in

6 year. but we do not believe there is
a chance In a million for you to do it.
roe ha better not try.
Toilsome saving in never pleasur-

able and sometimes it becomes very
irksome. but it is the only sure way
to accumulate money.
We suggest that you apportion this

82,00 as follows: Five shares eaeh
AmerSenA Leesmetive preferred. Seth.
IRbsm Steel preered. AmerSea Telo-
pheme amd Telegrah. Netseal 3m-
ampU g nd staamplag preferred, and
Natiesal Bebmt preferred.
This will give you an Income bet-

ter than 7 per cent and you will have
good securities, which you can sell at
any time. Any New York Stock Ex.
change house will be glad to supply
these stocks. Consult the advertising
columns.

AMERICAN SHIP ARE
AVAR.ABLE FOR YOU
OCEAN VOYAGE
New Combination Paussger iA
and Freight Ships
Fast, Luxurious Steamers,
Reliable Freight Ships
THE STANDARD OF
THE MARINE WORLD

UNITED STATES
SHIPPING BOARD
Sailings from every port
in America to the lead-
ing ports of the world.

CONSERVATIVE

FIRST
MORTGAGES
DENOMINATIONS

s1000 $500 $100
The F. H. Smith Co.

NESMENT DE'M.
815 15th Street

48 Years Without Los to
Any Invester

WeOffer
Subject

a0oeea...il....... ..a
300 Ow.....d Onl cor,. .co
1500 Harvey crud. . ... .10

Loans Made on Un-
Listed Stocks & Bonds
Write For Part eulara

Thompson & Co.
228-229 Munmey Bldg.

Main 3267

CEMENT
3R COMPANY
tment), Pittsburgh,
i, Texas, announce
office to conduct a
siness in stocks and

zerott Bldg.,
in, D. C.
tin 2823
H OF A NOTION ;"

TH, Manager.


